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Apartment mania: Sleek live-work lofts in East Bay vs. SF
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Apartment hunting in San Francisco is not for the faint of heart. The latest news on spiraling
rents and brutal competition for rentals in San Francisco — as well as Oakland and San Jose —
is covered here.

Many folks find that they can get more for their money by trekking across the Bay.

Here’s a look at two state-of-the-art lofts in converted industrial buildings — one East Bay
(Emeryville), one West Bay (San Francisco) that underscore the price differentials. Both are
from the same dynamic duo team — architect David Baker and developer Rick Holliday.
Admittedly they aren’t direct comparisons, as the San Francisco penthouse is bigger and in a
more chi-chi location, but they give an idea of the price differences.

Emeryville loft
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[McGuire Laasing/Urban Bay Properties)

Situated on Park Avenue in Emeryville, the warehouss was originally constructed for a fruit-drying
company. In 1999 the building was convertad to lofts by architect Rick Holliday.

First up, here is a “gorgeous light-fillad” one-badroom, one-bathroom in an historic Emeryville
warshouss. At 52450 a month for 1,300 square fest, it was snapped up within a wesk, 3aid leasing agent
Jeanns Zimmearman of McGuire Real Estate/Urban Bay Properties in San Francisco. “It would be about
$3,800 if it were in San Francisco,” she said, pointing to the Husblein Building as an equivalent SF comp.



Clocktower
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(McGuire Leasing/Urban 8ay Properties)
This one 15 the penthouse and spans more than 1,925 squars fest.

Next, take 3 look at this penthouss unit in San Francisco’s landmark ClockTower building with ons
badroom plus an office space and two bathrooms. It also found a tenant quickly. At 1,925 fest it went for
$6,500.

Believe it or not, in the early 1990s when Holliday converted the 1907 ClockTower building,
originally the home of a lithography company that printed California fruit-crate labels, to
127 open-floor-plan live/work units, people “thought | was out of my mind,” he said. The
South of Market/South Beach area seemed like a wasteland at the time. “Then the building
sold out,” he said. “It blew everyone away; it was written up in Esquire magazine.”

The condos that sold for $250,000 “back in the day™ now hover around S1 million with some of
the better ones going for S2 million, Holliday said.

Aside note on live-work lofts. Zimmerman said they have an unusual competitive situation
where potential residents have to vie with corporate renters.

“I see a lot of small businesses and startups competing with residential customers for them,”
she said. “The companies are looking to lease them for office space, and use the bed upstairs
in the loft area for executives who travel or employees who work late.”

Carolyn Said is a San Francisco Chronicle staff writer. For insights and news on Bay Area real
estate, follow her on Twitter: @csaid

Posted By: Carotyn Said ( Email , Twitter ) | May 01 2t 4:00 am

Lizted Under: Apartments, Condomania | Permatink | Comments B Replies (85) : Post Comment




